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OF The Silver Questeon And Low
Prices,

Official Reports of the Bilver Coinage
of the United States.

Indiana Farmer.

Whether this party or thet oneshall |-

be voted up, or down, is not half so im-
portant as that we shall be sure of the
effect of this or that public policy upon
the prosperity of the people and the na-
tion. No fair man wanls to be wrong
about the question effecting the general
good. No one cao afford to be wrong.
A careful readiog of the histurical facts
and official reports in regard to the
coinage of silver, and the results under
such coinage, have impelled the wrniter
to present these facts to the public. Let
it be said at the outset, that this is not
intenced for those who are under the
fury of such prejudice as has entirely
destroyed their confidence in their lel-
lows, who do not believe the official
reports i they have come to us in the
pest GO years. It is for those who
honestly want to learn the facts, but
have not had access to the great piles of
records through which they are scat-
tered during 60 years of the history of
the nation.

Let it be said, furthermore, that this
is = compilation of the facts, rather than
sn argument. It 18 assumed that the
reader is intelligent, and can apply the
facts, and make such deductions from
them as will enable him to detect the
wrong statements, harangues, and the
arls of the demagogue wherever he sees
or hears them.

Why the Ratio was Fixed nt 16 to 1.

As the ratio of the present silver dol-
lar to gold was adjusted by the act of
congrees in 18347, it is hardly necessary
to an understanding of this question to
Ro back of that date. The first ques-
tion 18, why was the ratio of silver to
gold by the act of 1834 fixed at 16 grains
ofsilver to 1 of gold?! The reasons
given were that this was the ratioof
the value of the two metals in the mar-
ket before coinage. It seemed to be an
honest adjustment of the ratio for coin-
age, and for this reason alone it wae so
fixed. But as the purpose of this article
is chiefly that of quoting the facts of
history, the statement of President
Thomas Jeffarson is here given. He
said:

“The proportion between the values
of gold and silver is a mercantile prob-
lem altogether. Just principles will
lead us to dieregurd legal proportions

altogether and inquire into the market
price of gold in the several countries
with w hich we shall principally be con-
nected in commerce and take the aver-
age of them."

Here Mr. Jeflerson lays down the doc-
trine of international agreement for
bimetallism, io his allusion to the fact
that the price, or ratio, must be con-
sidered 10 connection with *“the several
countries with which we shall principal-
ly be conbected in commerce.” The
inexorable law of supply and demand
furnished the reason for the ratio of 16
tolin 1834. Both metals free from the
mices were in demand in the markets
then at these relative prices

Naturally congress said by the coin-
age act of that year, as commerce aond
traffic in the open markets of the world
have fixed the relative value of the two
metals, it wae fair to make that the
coinage value. And so the coinage act of
1834 was passed. But it was svon found
that at this ratio silver was under-valu.
ed, and it went out of circulation. Is it
asked why? The history of the times
show that the 4124 grain silver dollar
was worth 3¢ cents more than the gold
dollar at the ratio fixed, and us millions
of dollars’ worth of silver was constaotly
being used in manulacturing silver
plate, and other goods, it was cheaper
to melt up the silver coin and use it
than to buy the silver bullion, which
for the same number of pounds was
higher in the market. And so the eil-
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of the mines, and the discontinued coin-
age of 10 commercial nations, was what
put silver down in the markets, just as
a jumpin the production of wheat ene
year from 300,000,000 bushels te a hitle
over GOU,000,000 bushels put wheat down
mn price. [t was the law of supply and
demand that controlled the prices of
both silver und wheat, and the farmer
has the same right to demand of the pa-
tion a law to keep up the price of s
wheat as the silver mine owsoer has to
keep up the price of the products. It
would simply be ruin to do this very
long for either. The patural law of
supply and demand cannot be suspend.
ed. Prices must and will find a leyel
according to the supply and use, as
waler linds a level according to its quan-
tity, and if a flood of it comes dam-
age ensues somewhere,
The Act of 1833,

Let us look dispassionately and can-
didly at the coinage act of 1873, some
times denounced as the “‘crime of 1873."
The official reports of the superinten-
dent of the United States mint show
that from the foundation of the govern-
ment down to 1873 only about 8,000,000
dollars of silver had been couined and
including subsidiary silver, somethiog
over £140,000,000 altogether. llown to
1873 silyer had never been wmuch of a
factor as & mouey in this country. Now
tura to the act of 1873, in the general
acts of congress, to be found in all lead-
1ng law offices and publie libraries. (Stat-
utes at large, vol. 17, p. 424.) Here is
the section relating to silver ceinage in
the act of 1873:

Sec. 15. That the silver coins of the
United States shall be a trade dollar, a
hall-dollar, or tifty cent piece, n quarter-
dollar, or twenty-five cent piece, a dime,
or ten-cent piece; and the weight of the
trade dollar shall be 120 grame Troy;
the weigbt of the halfl dollar shall be 12
grams and one-half of a grain; the quar-
ter-doller and the dime shall be, re-
spectively, one balf and ooe fifth of the
weight of said half-dollar; and said coins
shall be a legal tender at their nominal

value for any amount not exceeding 85
in any one payment.

Bear in mind that the 412! grain sil-
ver dollar, by the act of 1834, had a little
too much silver in it, as compared with
the ratio to gold, and, it being more
valuable, tled from circulation as the
dearer dollar always does. By this act
of 1873, the trade dollar was ordered to
be coined with more silver in it than tha

old dollar had, for the reason that 1t was

desirable to compete in some ol the for-
eign markets with the Mexican silyer
dollar of 418 graine, especially those of
Japan and Chioa.

The records of coogress show that

every member of coongress from the sil-

ver states in both housee voted for the
new acl, “The crime of 1873," as itis
somelimes called, including the present
noted silver senator of Nevada, Senator
Stewart.

Now, what happened under the five
years' operations of that act? It has
been eaid that slver coinage was
dropped, when in fact it was the very
beginning of large silver coinage by this
pation. Here are the facts as to silver
coinage under it, including the dollars,
taken from the report of the superin-
tendent of the United States mint, show-
ing the comnage of silver from 1873 to
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and was at & parity with gold in all busi-
ness transactioos.

Now, carefully note Section 13, as |
quoted from the act of 1873:

Itdid wot demunetize nor limit any
previous cocinage in this respect. The
last cause simply says: *“‘And said comns
shall be a legal temder,” ete. O course
congress could not make a law to reach
back and demonetize any already coined,
for tne legal tender quality of all that
waus fixed by the law of 1834, and was a
contract with the hollar of the silver,
which could not be impaired. Aad so
Lthe charge that silver wus demonetized
by the act of 1871 is not trua. But on
the contrary, more silver was coined
under the act of 1871, during each of the
last four years, than during sixty years
ol the preyious history of the uation.

Then the Bland Allison act of 1878
was preeed, leaving the original act in
force and waking the silver dollar of
412 grains & full legal tender, 16 to 1
of gold. The table given further on,
showing the silver coinage from 1879 to
1890, points out the enormous eoinage,
finally reaching #39,202,908 in 1890, and
during which period prices of all pro.
ducts went down rapidly as silver coin-
nge increased. If these facta will not
show most conclusively how mistaken
many people are on Lhis silver question,
it would be hard to see what would.
But if anything is lacking on this point,
take the period of 1890, under the Sher-
man act of that year, to 1893, when the
law diwrected the purchase and con-
sumption of 31,000,000 cunces of silver
per year. This enormous consumption
of silver by thenation was the final folly.
Under its operalion silver went down
in price because of the tremendously in-
creased production of the mines, and
other products fell tapudly in price for
reasons elated further on.

Silver Colnage Under the Act of 1878,

Now, keeping in mind Lhis tremend-
ons flood of silver production from 1873
to 1893, let us look at the progress of the
fal! 1o the price of silver during this
penod. In 1878 congress passed a new
coinage act which required the coinage
of at least $2,000,000 worth of silver each
month, at the ratio of 16 to 1, which waa
done with n view of keeping up the
price of silver. During that year the
value of the silver in a dollar went up to
23 cents, and the Hood gates of silver
production in the mines were opened.
In 1579 the siver 1o a dollar had falien
to 87 centa. The preduction in the
mines had so increased that in 1885 the
value of the silver in a dollar was only
B4 cents. 1o 1886 Lhe silver in a dullar
was worth only a fraction over 79 cents.
Continually dropping each year, by 1889
the value of silver in a dollar was only
7“2 cents. The people of commercial na-
tions abroad, who held oot only A meri-
can bonds but millions o! raillway and
other securities, and who would not
have silver, began to get alarmed lest
we should go to a silver basis, as Mexico
and other countries had and fearing
they would lose by our debased cur-
rency, began to send our bonds and
other securities back, snd throwing
them on the market.

The Silver Act of 1890

So coogress tried by another heroic
act to bring silyer up in price again, and
passed the act of 1800, requiring the
government to buy 4,500,000 live ounces
of gilver per month, about the entire
American production not used in the
arts. Duriog 18%), under this act, the
average value of the silver in the dollar
went up to a fraction over 74 cents. In
the first part of 1801 it went up to R4
cenls to the dollar, but fell during the
year. In 1B the yalue of the siiver in
the doliar fell to a fract.on over 72

- |cenls, and in 1893 the value of silver in

the dollar Tell to G5 ceots. And so it
waus now found, after a trial of 15 years,
that this country alone could not keep
up the price of silver, and that the na-
tion hnd gone to the yerge of great dan
ger of a debared carrency, amd in 1893
nearly all parties in congress, exe:spt the
representutives and senators from Lhe
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The cffice of money is to effect the ex-

fancy thing you may buy, which will soon be de- chanyes uf products We don't eat it
strnyed. illd it IS "Iell fornotten, *hil& if YIIII in\rest 3 nor wear it, but we buy with it what we

want Lo eat, wear and use. Mr. A wants
a barrel of flour, and 1n property of his
own has only lumber to pay for it. He

Bed Room Set,
Parlor Set,
Conch, Chair,
Table, Book Case _.
Cabinet, Frame, Etc.

offers lumber for the flour to Mr. B, but
B tolls bim he has no use for the lum

for it a &5 bank note, giyes that to Mr.

ber, and so A sells his lumber, receiving

B for the barrel of flour, and the sale is
comwpleted acd the exchange is made in
paper money, at the same price it was
held in gold. Similar exchanges nre
made thousands of times every day.
Sometimes in greenbacks, sometimes in
bank notes, sometimes in silyer, some-
times in guld, and sometimes in silver
certiticates. But always at the saume
price for.the article sold. Every one
knows that is true. It makee no differ-
ence whelher a bushel of wheat is

ply and demand, interest on money dur-
iog this period weet down from 10 and
S to 6 and 5 percent. When the money
in owrculation per capita was only 218
the intereat rate was S to 1¢ per cent.
but when circulation increased to #24.33
per capita the interest rate went down
to 5 and 6 per cent. The law of supply
sud demand is as tixed as the tidee of
the ocean, touching and governing all
pricesa as well na interest rates. All of
the kinds of mooey being equal with
gold, hers 18 the proof that gold has not
advanced in price. The interest rate of
gold is about one ball lower than it was
30 years ago.

The Two Keasous For Lowsr Prices,
Of course there are causes which have

tions that heve adopted 1 of
TUT 'S Liver PILLS |:iver havent once gone m':.q?:::::.,..

censed practical bimetallism mnd have
become silver monometallist countriee.
How shall we be guided in the present
except by the light of the past® Silver
monometallsm means the loss of vur
#600,000,000 of gold as money, to become
a commudity, at a premium for specula.
tion, aod a tremendous shrinkage of our
money volume.
Pebis and S-ﬂn.n_

If we go to a silver basis, what is oc-
curring now points plainly to what
would become general, und shows that
people 1n deht and with unpmd mort-
Nagea would be the greatest sufferers.
Many loaning companies haye already
put the gold clauee 1n their notes, and
are now renewing and extending loans
only where parties will give such notes,
or are foreclosing mortgages where they
will not do eo in order to secure, or get
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get anywhere.
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measured in a wooden or a meta! mens-
ure, ar weighed on iron or gold-plated
scales, the price is the same if it is ex-
actly G0 pounds. It makes no difference
whether the 50 yards of muslin is meas-
urel by a wooden or goldlined yardstick,
it sells for the sawme price if the yard
stick ie exactly three feet long. The

buehel is 60 pounds, and the yardstick
Just three feel loog, and the dollar is as
goad us the best dollar in the world. No
man in his right mind will deny such
plain propositions. But if wheat is yery
scare it will be higher, and if very pleaty
it will be lower in price. If the supply
of muslin is less than the demands of

greater the price will go down. If the
supply of dollars of all kinds, equal in
purchnsing power, is less Lhan 18 needad
to effect the exchanges of products and
property, then the purchasing power of
the dollar will go up, but if the supply
of doilars of all kinds, of equal purchas-

chasing power during the many years of
falling prices ol products, toth of the
farm and factory. Here are the facts
and figures taken from the efficial re-
ports of the superintendent of the mint
and from the official reports of other

tended to a decline in the prices of vari-

ous products, but the facts given show
concluaively tifat the lack cf silver coin-
age was not one of them. Hoo. B. F.
Soively, in his epeech accepting the
nomination for governor ol Indiana,
saud:

price of all products are the same, no Ll‘t‘m;ﬁr'u&?:‘“r;hﬁ':mm
odds what the bushel, or the yardstick, | that coal shall not be burned as fuel and
or the dollar is made of; that is, if the |coal will go down, while the price of
wood will go up. The close of curmiots
to silver sent up the price of gold, and
sent down milver.

The official cvinage reports show, as
have been quoted, that silver went down
the most rapidly in price while the na-
Lion was coining it in greater quantity
than had ever been known in the his
: The mints ware not
the market, 1t will raise in price, and if | glosed to silver during the period of ita
rapid fall in price, und so the mill and
wheat iliustration is not applicable.

Mr. Walker of Massachusetts, and all
other noled writers on political ecuno-
my, hold that scarcity or contraction of
money does haye a marked tendency in
; But decreasing prices
ng power, is equal to the demand then | of peither agricuitural noe mgnufactur-
their power to purchase remains the|eqd products cae be charged to this
same. Now let ussee how it has been | sondition in the United States, for the
as to the supply of dollara of equal pur- | sirculation per capita has steadily been
increaeing since 1867, when it was 318.28,
and reached its highest point in 1892,
when it was #2033, Thus the facts show
that prices of all cammaodities, including
wheat and other farm products, were
higher when the eirculation of money

tory of the world.

lowenng prices,
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Thus it is seen that in proportion io
population money steadily increased
from 1879 to 1890, from #21.52 for ench
person to 83824, This consisted of gold
and silver coinage, trensury notes, silver
certificates and baok notes, the dollar
of each kind being exuctly equal in
purchasing power. And so these lacts
from the records show that nothing has
gone down in price Yecause there was n

But it is claimed that prices have gone
down because of a lack of silver coinage.
Here ure the facts from the official gov-
ernment recorls on this point, taking
two of our leading farm products for the

Money
Bilver com- circal-
Wheat Cormn in tion per

government officers. Products did oot per capita was smalleat. So it 1s very
go down to low prices until after 1879,

plain that other reasons than the lack
of money in circulation will have to be
looked for.

The real causes of jower prices ure
found readily enough when we nccept
the lnw upon which the world has al-
ways acted, that of supply aod demand.
The causes leading to larger supply are
found n the invention and ccostruction | ™
of improved machinery, by which one
man does what it formerly required four
to do. Putting the cause in a single
sentence, it is the applicatior of science
to production, by which much manual
labor is saved. Thw improved machin
ery is found everywhere, in the tieid and
factory, but to a larger extent in the
tactory, where prices of products have
decreased greater and more rapidly thun
elsewhere.

Showing the trend of supply to de-
mand, and consequently lower pricesin
agnicultural production, consider the
conditions 1n 1876, before self binding
harvesters were invented, by which ope
man does the work of three or four.
That vear we grew 280,000,000 bushels of
wheat io the United States. The har-
vester and other improvements then
came; the railway systems extended In-
to the great wheat growing regions of | «a
the northwest, and now our average
yearly wheat crop 18 450,000,000 to 500,-
000,000 bushels. Prior te 1870 Argen-
tine and other South American coun-
tries imported wheat and flour to sup-
ply them. But in 1885 Argentine in-
creased its wheat production to 100,000
tons, and has now become an important
wheat exporting country. Auvstralia,
India and Russia have all greatly -
creased the production and export of
wheat. The application of science to

back their money before a silver basis is
reached and the money becomes depre-
ciated. This would, of course, become
general ifa free silver comage party
should get into power. And so anyona
can readily see that people in debt and
with mortgages to pay would be hurt
more seriously Lhan any other class, for
they could pot pay off debts and mort

#uges with the cheap silver dollar, and
with the gold clause in the notes would
have to hustle around and either buy
guld at a premium to pay wiih, or pay
enough more silver to make up the dif-
ference between the value of gold and
silver. Thua one of two things would at
once come to pass: Eilher mortguges
falling due in the nest few years would
kave to be paid off or, if renewed, deb-
tors would be compelled to sign & con-
truct for puyment in gold, which would
cul off the use of silver under free coin-
age for such purposes. As lo the right
or wrong of doing such a thing, ask
yourself whether, if you hml turned your
lands and other property into money
and were managing your own affairs,you
would want to loan 100.cent dollars and
be repaid in 60 or 75 cent dollars? Ask
and answer the question lo yourself. It
is n yery plain matter.

Don'’t tnfle away time when you have
cholera morbus or diarrhoes. Fight
them in the beginning with DeWitt's
Colic & Cholera Cure. You don't have
to wait for results, they are instantan-
eous, and it leaves the bowels in healthy
enndition. Sold by T. S. Hinde.
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Trustee's Sale.

Whereas. Mary E. Wales and Wi, H. Wales,
Sr, e husbotd bythe e deed of Irmst  ited the
Sth dlay of June i, and recorded i the 1 cor-
der's offiee of Iluiu-mmiii Ihmcrl In book
31, page 546, conveyed o K. Robinson, as
trusier, Hhe follow g dﬂnmbnl real estale,
situate, Iving and brlll in nu- County of Helt
and State of Miswari. fo-

An unidivided nm-hall Ilﬂrl’ﬂ! n the Mownd
Clty I'h&rbu Mills. lagrilber with an andivised
one-hall interest in the following described
taml 1 which susd milk are situaled and
locatidd. to-wil :  Commenclug al the northeast
corier of the northwest arier of aniulu wix,
tewnship sixly-one, Fange thirty - : thener
# 91-100 chains south ; thenew uorth 128 S, west
tive chains; thenes north £ = west five chains;
thenee south 66% = . west 391 jo0chalus; thenee
north 50 = eusi 15 92- 100 chains, u«»pl that
part sobl to Waon Evers.  Conmencing 30 s
and 21 links ssuth of the portheast romer of
the northwest quarter of the northwest guarter
of seetion six, township uxty-one, range thirt s -
right ; thenee south 2=, west 1o the center of
lhrh\ﬂn-k thenee I‘nllnnl-ﬁ.np the channel
n:tlhrhmklolht ne te Lhe orig-

rhl of Mounsd City ; thenes north Iulhlru-u

rht- of b uhulu : (alen

thnt tract of land hervelofore sold Lo the und
Cily waler works off of the west vid  of said
trnct of lnnd).

Which -itlmuvvj'qm wis ntde bn brust 1o
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silyer in the coinage act of 1534 had put
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gold and paper dollars were in circula-
tion, though for convenience of change
in trade silver in five cent coins, dimes
and quarters and halves were etill in
uee.

The Production of sliver.

The average yearly production of sil-

ver from 1860 to 1873 was 9,739245 ﬂne
. ounces. Durisg this same poriod

cowned, including dollare (which hnd
again been restorsd to coinage) and sub-
mdiary silver, $24,649,134. The silver
producticn from our mines in 1883 had
Jumped up to 60,000,000 fine onnces per
year, and from 1873 to 1893 we coined
$533.21863 of silver. During this per-
iod of the largeet coinage, silver bullion
from the minee went down about 40 per

and gradually increased my weight from
one hundred and twenty-five to two

menometallism, and thus brought on
great contraction and disaster. Francs,
Germany and Belgivm and seven other
nations, from 1871 to 1880, ceased silver
comage. Great Britian did so in 1816,
The world’s average yearly production
of silver from 1851 to 1875 was 851,000,
000. Bul from 1876 to 1890 the average
yearly production of silver was $116,000,-
000, an increase of 27 par ceat. The law

of supply and demand and ite effect in
the regulation of prices could not be
repealed. It is as fixed ns the law of
gravitation.

The Use of Our Presewt Silver Comnage.

We can use our coined silver in our
domestic trade. The government r».
ceives and pays oul great sumas of money
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'h—ﬁnomdmmvm
oun-y im Stock a full line

We guarsntee all of cur Costomers a rum for their money.
HARNESS OF ALL CRADES.

LACLEDE WAGON & CARRIAGE CO., (403 N. Broadway, 7. LOUIS, ¥O. |~;._.‘§a-:........

Lower Prices of Other Things.

Here are the figures from the markels
Kansaﬂ on the prices of other things for the 15
years named, showing how rapidly and
greatly the prices of manufactured srti-

- | cles went down, thus showing that agri-
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